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COMMONWEALTH OF VIRGINIA

STATE CORPORATION COMMISSION
AT RI CHMOND, DECEMBER 19, 2002

COMMONWEALTH OF VIRG NI A, ex rel .
STATE CORPORATI ON COWM SSI ON
CASE NO. BFI -2002-00012

Ex Parte: In re: proposed
payday | endi ng regul ati ons

ORDER _ADOPTI NG A REGULATI ON

By Order entered herein on July 18, 2002, the State
Cor poration Conmi ssion ("Conmm ssion") directed that notice be
given of its proposal, acting pursuant to 8 6.1-458 of the Code
of Virginia, to pronulgate a regulation setting forth the
contents of the annual report required by 8 6.1-454 of the Code
of Virginia. Notice of the proposed regul ati on was published in

the Virginia Register on August 12, 2002, and the proposed

regul ati on was posted on the Conmm ssion's website. Interested
parties were afforded the opportunity to request a hearing or to
file witten coments in favor of or against the proposal on or
bef ore Septenber 3, 2002. The Conm ssion received witten
coments and a request for a hearing, and pursuant to the O der
entered herein on October 11, 2002, the Bureau of Financi al

Institutions ("Bureau") met with those who conment ed and


http://www.state.va.us/scc/contact.htm#General

narrowed the issues to be addressed at the hearing held on
Decenber 3, 2002. During the hearing, the Bureau submtted a
stipul ation contai ning the proposed regulation with certain
changes that were agreed to by the Bureau and the parties who
filed conmments. The participants in the hearing did not object
to the stipulation

The Comm ssion, having considered the record, the proposed
regulation, the witten coments filed, the testinony of
interested parties, and the stipulation concludes that the
proposed regul ati on should be nodified in accordance with the
stipulation and that the nodified regul ati on shoul d be adopt ed.

THEREFORE, |IT IS ORDERED THAT:

(1) Modified proposed 10 VAC 5-200-75 attached hereto is
adopted effective January 1, 2003.

(2) The nodified regulation shall be posted on the
Commi ssion's website at
http://ww. st ate. va. us/scc/casei nfo/orders. htm

(3) An attested copy hereof, together with a copy of the
nodi fi ed regul ation, shall be sent to the Registrar of

Regul ations for publication in the Virginia Register.

(4) This case is dismssed, and the papers herein shall be

pl aced anong the ended cases.



COMVONWEALTH OF VI RG NI A Page 1 of 3
BUREAU OF FI NANCI AL | NSTI TUTI ONS

10 VAC 5-200-75. Annual reporting requirenents.

Wien neking the annual report required by 8 6.1-454 of the

Code of Virginia, in addition to other information required by

t he comm ssioner, |icensees shall provide the foll ow ng data:
1. The total nunber and dol |l ar anbunt of payday
| oans made.
2. The total nunber of individual borrowers to whom

| oans were nade.

3. The m ni nrum naxi rum and average dol | ar anount

of payday | oans nade.

4, The average annual percentage rate, and range of

annual percentage rates, charged on payday | oans nade.

5. The average nunber of days, and the range of

nunber of days, of the term of payday | oans made.

6. The total nunber and doll ar anmount of borrower

checks returned unpaid by the drawee depository

institution.
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7. The total number and doll ar anmount of returned

checks ultimtely paid.

8. The total nunber and doll ar anmobunt of returned

checks charged off as uncoll ecti bl e.

9. The total nunber and doll ar anmobunt of returned

check fees collected from borrowers whose checks are

returned for insufficient funds.

[ 10—The total number and amunt of borrowers' checks

: o |

11— The nupber—of borrower—defaults onloanssecured
I hecl . . ]

[42 10]. The total nunber of individual borrowers

agai nst whom [ legalactionwastaken | awsuits were

instituted].
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[11. The nunber of individual borrowers who received

nmore than one | oan but | ess than 13 | oans, and the nunber

of 1 ndividual borrowers who received 13 | oans or nore.]




